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stock m the Carnegie Steel Company, the price
being $157,950,000 of which over a third was
to be in cash Carnegie agreed, provided Moore
would take Prick and Phipps with him Carnegie
guessed that while Moore single handed might not
be able to raise the money, Fnck, Phipps, and
Moore together surely would But it was not all
plain sailing Morgan had not yet become con-
vinced of the soundness of the industrial move-
ment, the Rockefellers could not be made to see
the possibilities of such a gigantic scheme as this,
though John D Rockefeller had personally taken
some interest in the Federal Steel Company And
just then a temporary panic occurred in Wall
Street, as a result of the sudden death of Roswell P.
Flower, who had been the conspicuous operator in
the inflated bull market This incident hampered
the efforts of Frick and Moore and before they
could raise the necessary money the ninety-day
option had expired Carnegie refused to extend
it a single day and quietly pocketed the million
dollars which had been given him for the option

As the steel business continued to flourish and
the country enjoyed great prosperity, Carnegie de-
cided that his first offer had been entirely too cheap,
and a little later, when John D Rockefeller tried